. Loan Process
Lending Construction

YOUR LENDING EXPERTS

Expert

LENDING PROCESS IMPORTANT INFORMATION & COMMUNICATION
(Post Approval) TIMEFRAMES

LENDER PREPARES This timeframe varies between We will contact the Lender to establish the
DOCUMENTATION lenders, but is usually about 3 -5 approximate arrival date of the Documents,

days. and advise you.

4 4

We will contact you to ensure you receive

DOCUMENTS ARRIVE the documents.

You should visit your Solicitor ASAP to

LEGAL ADVICE sign the Loan Documentation &

discuss what to do with your
contribution. (if applicable)

A 4 A 4
Loan Documentation needs to be We will contact you to ensure the
RETURN DOCUMENTS returned to the Lender ASAP. documents have been returned.
v
YOUR CONTRIBUTION You need to provide your Solicitor with
your contribution prior to settlement.
S approx For instructions please contact your
Solicitor.
y A 4

We will confirm with your solicitor and the
SETTLEMENT BOOKED financer that settlement has been booked
and advise you.

\ 4 \ 4
SETTLEMENT We will advise you when the settlement is
completed.

NOTE:

e This loan process and corresponding timeframe is a guide only. The actual process and timeframes may vary from
bank to bank or with your individual circumstances.

e The communication schedule will remain unchanged irrespective of the process and timeframes.
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YOUR LENDING EXPERTS

Loan Process
Construction

LENDING PROCESS
(Post Initial Settlement)

IMPORTANT INFORMATION &
TIMEFRAMES

COMMUNICATION

INVOICE RECEIVED BY
BUILDER

A 4

INVOICE SENT TO BANK
BY EXPERT LENDING

\ 4

PAYMENT MADE TO THE
BUILDER BY THE BANK

A 4

THE CYCLE WILL

CONTINUE UNTIL

CONSTUCTION IS
COMPLETED.

NOTE:

e This loan process and corresponding timeframe is a guide only. The actual process and timeframes may vary from

You need to check the invoice and if it

is correct, write “OK to Pay” and have

all borrowers sign. Fax the invoice to
Expert Lending Head Office.

bank to bank or with your individual circumstances.

e The communication schedule will remain unchanged irrespective of the process and timeframes.
e There are some banks that will not advise the Broker when the progress draw has been made; we will advise you if

this is the case.

We will contact you and advise you when
the invoice has been sent.

A 4

We will advise you when payment is made.
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